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THE WEER. 





In every speculative department business is growing, but 
this is really the least satisfactory feature of the situation. | 
Cotton, oil and wheat climb above the export price,'so that | 
the, marketing of products abroad must be checked, and 

wey is absorbed which ought to be employed in produe- 
tive industry and in distribution of products to consumers. 
Everybody knows that oil has not risen 200 per cent. because 
it is intrinsically more valuable, noris wheat actually worth 
more than it was two or three weeks ago, but the expansive 
and uplifting force has unfortunately taken to speculation 
rather than to production, and so we have higher prices in all 
speculative markets without a larger demand for consumption. 

Stories of combinations between the Standard Oil Com- 
pany and Russia, as to partition of the oil consuming terri- 
tory, by no means account for recent prices of petroleum, 
which appear to be entirely fictitious. Thereis no evidence 
that cotton is in larger demand than it was when the price 
was a cent lower, but prices have been so low for months 
that an upward movement was easy without much reason, 
though stocks here and abroad are 300,000 bales larger than 
they were at the same date after the greatest crop ever 
produced heretofore, and spinners here and abroad have 
taken about 1,600,000 bales more than they have consumed. 
The rise tends to prevent the decrease of acreage which is 
its one reasonable excuse. Wheat has advanced over three 
cents during the past week, and Western receipts are small, 
only 1,002,846 bushels, against 1,766,829 last year, but 
Atlantic exports, for three weeks of April, have been only 
5,666,481 bushels, flour included, against 5,680.366 last 
year, and there is no indication that the foreign demand 
will inerease, while the prospects for this year’s crop are 
considered excellent. Western receipts are not large, and 
it would be strange if they were, with prices so low but ad- 
vancing. Exports continue to indicate that the European 
demand will not be particularly heavy this season. 

Outside of speculative markets, the most important 
feature 1s the rise in the price of beef, but which is largely 
due to the control of sources of supply by a few strong cor- 


gain. 





porations. There ought tobe, but apparently is not, sufficient 
power in the hands of the Government to meet any such 
conspiracy against the public, and the proposal of Secretary | 
Morton to admit Mexican eattle and cattle from Canada on_ 
easy terms for the benefit of consumers is heartily com-_ 
mended, though it is not likely to have much influence. 
The actual decrease in receipts of cattle at the four chief 
Western markets has been 200,000 head during the first 
quarter of 1895, and the quantity killed has been only 


of bonds by the syndicate. 


Boots and shoes are in larger demand, although the job- 
bers have to pay 10 cents or more above the prices paid two 


‘months ago, and there are more orders than when the ad- 


vance in price was first demanded. Except from the West, 
there are indications of a larger consuming demand, but on 
the whole the market is perceptibly narrowed by the ad- 
vance which higher prices for leather have occasioned. In 
iron and steel the situation is rather disappointing, although 
the output continues large, as the demand for finished pro- 
ducts does not seem to inerease. Structural forms are in 
large demand, but sales of wire are about 30 per cent. less 
than last year, and in other branches there is no perceptible 
It is still an open question whether the consumption 
will support the manufacture at the present rate, which is 
at least an eighth below the present maximum. 

Some large textile mills have advanced wages, at Fall 
River, about 10 per cent., restoring the rates paid after the 
reduction in Sept., 1893. Labor troubles are comparatively 
less serious this week, and the tendency is toward larger 
returns for labor, which will increase the consuming power 
for other products. The cotton mills are encouraged by 
improving prices and are fairly busy. Sales of wool at the 
three chief Eastern markets have been 18,334,300 lbs. for 
three weeks of April against 14,602,800 last year, which 
indicates that the production of goods is at present larger 
than it has been at any other time for nearly two years, and 
while foreign competition is seriously felt in some branches, 
the manufacturers are making a vigorous effort to retain 
the home market, even in lines which at one time they 
expected to abandon. 

Stocks have also been stronger, the average rising about 
$1.41 per share in spite of comparatively poor earnings. 
Reports for April are only 1.7 per cent. larger than last 
year, and 14.2 per cent. less than in 1893, while in March 
the decrease compared with 1893 was only 13.1 per cent. 
The hopeful outlook for the principal crops gives much 
encouragement, and also the increase in distribution of 
merchandise. But tonnage from Chicago for the month has 
been only 116,325 Eastbound against 174,913 last year, and 
135,204 in 1893, and the eastward movement is light at 
other points, though shipments westward are large and 
increasing. The volume of business represented by ex- 
changes through the principal clearing houses is only 3.2 
per cent. larger than last year for the week, and 24.5 per 
cent. less than in 1893, about half the decrease being due to 
the lower range of prices. 

Money markets are comparatively dull, and the aceumu- 
lation from the interior continues, although there is not 
material increase in the commercial demand. Foreign trade 
shows a heavy balance due abroad, and gold would un- 
doubtedly go out in large amount but for the negotiation 
The government deficit for 
the month thus far is over $10,000,000, and no reason appears 
to expect that it will much diminish. Failures for the first 
eleven days of April amounted to $3,413,765, of which 


$1,424,238 were of manufacturing and $1,952,527 of trading 


eoncerns. Failures during the past week have been 241 in 
the United States against 219 last year, and 34 in Canada 
against 45 last year. 
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THE SITUATION ELSEWHERE. | 


Boston.—Storms and floods have interrupted the move- 
ment of merchandise, but only temporarily. The dry goods 
trade is active in all departments, and the mills are busy. 
The upward tendency of prices for cotton goods continues, 
and in many of the mills wages have also been advanced. 
Wool is quiet for domestic, but large sales of foreign wool 
are reported, and sales here have been 3,000,000 lbs. for the 
week, with no change in prices. Foreign advices are firm, 
but the market here does not respond. The clothing trade 
has been good, and is gaining. Boots and and shoes sell 
more freely at the advanced prices, and shipments are large, 
showing an increase of 229,950 cases over last year. Leather 
is very , and manufacturers are buying freely. Some 
dealers are sold far ahead, and prices are on the advance. 
Hides also are strong and advancing. Lumber and building 
materials are in demand,and manufacturers of iron are 
more active. Collections are generally good, and money is 
quiet at 4 per cent. upward for time loans. 

Philadel phia.—Money is not very active, choice paper 
selling at 5¢ per cent., and the prospect is that rates may 
go lower. The demand for iron improves, but outside of 
Bessemer prices continue without material change. Hard- 
ware dealers report marked improvement, with prices firm 
and collections fair. The Reading Company is operating 
12 collieries in the Shamokin and Liken Valleys, but all 
others have suspended work on account of depression in 
domestic trade. Dealings in wool are light and principally 
in foreign, the domestic stock being smaller than usual. 
Textile manufacturers are fully employed with improving 
business, and wages have in some instances advanced 10 to 
15 per cent. Groceries are quiet, but fresh fish quite active, 
probably because of the high price of meats. Liquors are 
a little more active, with tobacco, drugs and chemicals quiet. 


Baltimore.—Business progresses slowly, but there is 
material improvement in the wholesale demand for goods, 
and retail trade shows slight improvement also. Dry goods 
jobbers report advance in some goods, and the advance in 
boots and shoes creates some interest, and a slight increase 
in sales is noticed. The volume of business is ahead of last 
year. Wholesale hardware is in better condition. Staple 
groceries are steady, furniture quiet, and in tobacco and 
cigars business is slow to improve. 

Pittsburg.—The iron and steel trade appears to be 
improving. Pig iron is in fair demand and prices are 
somewhat higher. Stocks of pig iron are piling up. Besse- 
mer pig is in the most active demand, and billets are hold- 
ing the advance noticed a week ago. Finished iron and 
steel are improving, and the flurry in the oil market and 
the advance in prices has helped the finished iron trade, as 
oil operators are now buying large quantities of machinery 
and general supplies. The coke trade is much duller than 
it was, as consumers decline to pay the advanced prices. 
There is nothing new in the glass trade and no marked im- 
provement in coal. General business is improving but the 
advance is slow. 

Cincinnati.—Trade is generally in a better condition, 
with perceptible improvement in wholesale dry goods and 
a slight advance in cottons. Manufacturers of harness and 
saddlery are busy, with factories working full time. 
Gradual improvement in orders for wood working machin- 
ery is reported, and the wholesale clothing trade is healthy, 
with encouraging prospects. Collections in all branches are 
fair. The wholesale grocery trade was only fair during the 
past week. Banks report money active and in fair demand. 

Cleveland,—Trade in dry goods, hardware and gro- 
ceries is good, and in all other lines fair. Rolling mill 
products are active, but there is no advance in prices. The 
demand for iron ore and pig is good, with slight improve- 
ment in prices, and there is general confidence that business 
is permanently improving. 

Toronto.—There has been a further advance during 
the week in cotton, petroleum, hog products and beet. The 
dry goods trade, with groceries and hardware, show im- 
provement. 

Montreal.—Heavy rains have interfered with distribu- 
tion of goods; collections are even poorer than last month, 

Detroit.—Manufacturers are slowly increasing their 
output. Jobbing trade is very fair, and shows an increase 
of 5 to 10 per cent. 


Indianapolis.—The bicycle business is booming, and 
all factories are running full time. The furniture trade is 
said to be slowly picking up with collections fair. Bankers 
report money easy with a fair demand. 

Chicago.—Receipts exceed last year in barley 4 per 
cent., oats 5, rye 6, lard 8, cured weats 17, dressed beef 33, 
pork 38, and seeds 200 per cent., but decrease in sheep 4 
per cent., cheese 6, flour 7, butter 9, corn 18, wheat 20, 
broomcorn 23, wool 24, hides 25, hogs 33, and cattle 50 per 
cent. New York exchange is 80 cts. premium, and money 
6 per cent. with call loans advanced to 5 per cent. Com- 
mercial demands are increasing and available funds are 
now well loaned. The market for bonds is satisfactory, and 
sales of local securities are 50 per cent. less than a year 
ago. Prices for ten active stocks show an average gain 
this week of 90 cts. per share. Retailers report Easter sales 
well up to anticipations. Wholesale lines are active 
in dry goods and clothing, and the advance in 
cotton goods has caused increased inquiry and a dis- 
position to buy more freely. Leather is selling well, 
and light woolens and summer fabrics are moving easily 
and groceries are fairly active. Sales of lumber and build- 
ing hardware are gaining, although still sluggish. Collee- 
tions are fair. Live stock receipts are 193,830 head, which 
is 30 per cent. less than last year. Cattle arrivals are poor 
in quality, and the number is only half that of a year ago. 
Prices do not weaken, and under present conditions are 
not expected to, and the rumored importation of Mexican 
animals will not relieve the situation, whi: i bee es daily 
more critical. The week’s dealings in provis 
slightly lower prices for pork, lard, andribs. Cor 
are unchanged, but wheat has been very active,, ona 
healthy demand for shipment, which was anticipatcu in last 
week’s report, has advanced 4 cents. Spring seeding con- 
ditions are favorable, and the farming situation is im- 
proving. 

Milwaukee.—Money is in brisk demand and firm at 
6 to 7 per cent. There isa marked and general improve- 
ment in nearly all lines as the season advances, and dealers 
purchase freely with more confidence. Complaint is general 
that collections are slow. The heavy advance in beef is 
—_ felt at this time, and the demand in consequence is 
weak. 

St. Joseph.—Country merchants are buying freely and 
collections continue to improve. 


St. Louis.—Trade shows a slight decrease in some lines, 
but increase in others, the principal feature being in river 
transportation, some outgoing cargoes being very heavy. 
There is also a good shipping business southeast and north- 
west. The movement in each ease is largely in merchan- 
dise, with a falling off in bulk freight. Boots and shoes 
show a heavy increase, but groceries a slight falling off, 
clothing a slight increase, and also dry goods. Flour mills 
report a satisfactory business. Wool, cotton and lead are 
dull. Retail trade is not heavy, but shows a healthy in- 
crease. Approved local securities are in demand with 
prices in favor of sellers, and real estate is active with 
building permits heavier than for several years. 

Minneapolis.—Trade continues fair in all lines, and 
manufacturers report increase with good demand. Sales 
of lumber are large with prices firm. The flour output has 
slightly increased, although the market is very dull. 

St, Paul.—The outlook in general jobbing continues 
favorable. The demand for groceries has improved some- 
what, and dry goods and other staple articles are moving 
freely. Favorable weather stimulates business in all 
directions. 

Omaha.—Orders for staple goods in nearly all lines 
indicate liberal buying. Grocery, dry goods, and shoe 
houses report the percentage of cash purchases larger than 
usual. Retail clothing and footwear trades are quite 
active. Improved crop prospects have infused more life 
into business, aud the outlook is vastly better than two 
weeks ago. Receipts of cattle are light, with sales slow 
and prices weak. 

Kansas City.—Conditions improve. The gain in dry 
goods is perceptible, and trade in boots and shoes all that 
can be expected for the season. Some advance is reported 
by railroads and other lines of trade claim better business 
and favorable prospects. Farm reports, while somewhat 





contradictory, indicate an average crop of wheat. Cattle 
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receipts 25,237 head, hogs 50,785, sheep 23,972, wheat 62 
cars, corn 47, oats 27. and hay 181 ears. 

Denver.—Trade is generally a shade better, but as yet 
can only be classed as moderate. 

Sait Lake,—While trade is not good, there is a slight 
improvement in several lines, country collections are 
coming in more ‘freely, and bank clearings show a con- 
siderable increas. | 

San Francisco.—Crop and business prospectscontinue 
promising. 
unfavorable weather in the next few weeks, the yield will 
be large. Fruit is maturing fairly well. ‘The first con- 


signment of cherries for Chicago left on the 17th. Wool | 
is arriving freely and is moderatly active at 4 to 9 cent. | 


according to length and cleanness of staple. Owing to 
scanty shearing last fall there is much year’s clip in the 
receipts. It is thought that the yield will be fully as large 
as in 1894, despite low prices. Hops are dull and nominal 
at 5 to 74 cents, but the vines are doing well. Barley is 
weak and lower, not so much from large stoeks as from fav- 
orable crop outlook. A consignment of 2,300 tons Chevalier 
barley left for England on the 18th, the first large lot this year, 
and probably the last for some time. Wheat is stronger 
with No. 1 shipping 874 ets., and 89} cts. for May. The 


175,000 tons of wheat tied up by deals in 1894 will probably | 
remain in that fix some time longer with a further addition | 
| four to six months, all on approved lines of readily marketable col- 


of 50,000 tons after May Ist. 
this month and 13 ships are engaged to follow. 
liver’ -> 
mo: 


Kleven grain cargoes cleared 


“May wheat become available for shipment there 

break in the export movement, and that will help 
7 isiness. Tonnage is firm at 24 cts. for large iron 
ships “Jork. Groceries are steady. Imports for the first 
quarter émbrace 8,678,000 lbs. coffee, 25,915,000 lbs. rice, 
95,227,000 lbs. sugar, and 355,000 lbs. tea. Petroleum ad- 


a 


vanced 4 ets. in the past thirty days. money is dull at 7 per 
cent: for usual paper, with eall loans free at 4 to 5 per cent. 
There is little demand for Eastern exchange at 95 per cent. 
for sight. 

Louisville.—Improvement in general trade continues 


though it is slight. Increase is noted in jeans and hard- 
ware; dry goods and clothing sales are fair, with steady 
trade in groceries. Money is in brisk demand and collee- 
tions are satisfactory. 

Little Rock.—Jobbing trade continues satisfactory 
and retail trade is improving. Cool weather has hindered 
dry goods sales, but all lines exhibit more activity than last 
year. The demand for lumber has grown large, collections 
are fair, and money is in ample supply but quiet, with of- 
ferings moderate. 

Athanta.—Trade in groceries has increased, especially 
in meats. Dry goods, wholesale and retail, report fair 
trade and collections. Cotton mills and most other manu- 
factures are running full time. Lumber and builders’ sup- 
plies are active. Banks report collections fair and increased 
demand for commercial loans. 7 

New Orleans.—Wholesale trade is in volume still in- 
ereasing, with collections fair. Dry goods and notions show 
marked improvement in sales o¥Ver last year. Provisions 
and breadstuffs are firm with a jobbing demand. Money 
holds dull, but shows a little improvement over last week, 
and sales are extremely light. Sugar remains unchanged 
with light arrivals. The fruit market rules strong with a 
good outlook for an improved trade. The building season 
has opened favorably with prospect for a busy summer. 
Cotton has advanced on large spot demand and lighter 
movement. The advance in silver and the drought in 
Texas, and unfavorable crop reports throughout the cotton 
belt, assist. 

Savannah.—Neither business nor collections show any 
decided signs of improvement, but a more hopeful feeling 
prevails in all directions. 

Charleston.—Retail trade is good, but wholesale trade 
in dry goods and groceries is only fair, and in other lines 
dull. Collections are fair. 

Jacksonville.—In all lines trade is quiet and collec- 
tions poor. By reason of the overstocked condition of 
European markets a number of phosphate plants have been 
closed awaiting animprovement, and this materially reduces 
the purchasing power of consumers in their respective 
localities. 





Grain is making a good stand, and barring | 


| re-established. 
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MONEY AND BANKS. 


Money Rates.—Considerable irregularity was shown by the 
money market this week, indicating a difference of opinion as to the 
ultimate course of rates. Until Tuesday afternoon business in eall 
loans in the regular market was at an average of 22,2) per cent., 
with outside loans at 2}@3 per cent. On that day a number of banks 
renewed offerings of funds at the Stock Exchange, depressing the 
quotation once to 1 per cent., while the average rate became 14@2 
per cent. Outside loans were then made at about the same figure, 
and only at the end of the week was the 2@2} per cent. quotation 
It was then due to some calling of loans owing to the 
action on the Baltimore & Ohio dividend, and the manipulation of 
industrial securities. The legitimate influences of the week were in 
favor of a slightly easier market; among them being a fairly large 
inward movement of currency, payment of several large time loans 
maturing with New York banks, and reports current that the bond 
syndicate was prepared to release, at least temporarily, asmall portion 
of the money which it has had locked up. There were, however, no 
indications that the syndicate had altered its plans. Among the in- 
fluences at work was the payment of the Lehigh Valley loans. Bonds 
were readily placed as collateral for call loans at the Stock Exchange, 
this being one result of the broader market for that class of securi- 
ties. Deposits of country banks continue to be enlarged a little, 
while deposits of mercantile concerns showed the opposite tendeney. 

Inquiry for time loans was light, and small increase in this depart- 
ment is expected, unless there should be a revival of clique operations 
in stocks. Time loan rates followed closely the call market. Early 
business was at 3} @ 4 percent. for 60 days to 9) days, and 4 @ 44 for 


lateral. Laterin the week the quotations for actual business were 
reduced to 5 @ 3) for 30 to 60 days. and 3: @ 4 for 90 days to four 
months, on active stocks, with the offerings in excess of the demand. 
Commercial paper rates were stationary. but the supply continued to 
grow slowly. Notes were offered by local dry goods jobbers, and 
some paper came from manufacturing sources, while out-of-town 
offerings were as good as at any time in three months past. New 
York banks were ready buyers of choice paper, where they could get 
it without reducing rates, but brokers were of the opinion that the 
market would shortly turn more in sellers’ favor. Rates closed at 
4+ per cent. for best 60 to 90 day indorsed bills; 45 @ 5 for four-month 
commercial house names and best singles; 5 @ 5) for best six-month 
singles, and 6 @ 7 for long singles not so well Known. 
txChanmges.—Brokers in foreign exchange did little business 
this week, and have had few orders since the closing of the bond 
syndicate. This is to be explained by the fact that there is less ocea- 
sion now for trading between bankers, of which business there was a 
great deal before the Morgans and Belmonts became the powers in 
the market. Business is now done directly between the drawer of 
the exchange for sale to remitters and the syndicate houses, the oper- 

. . . e 
ations of brokers between bankers being reduced because the market 
has simplified itself to a question of supply and demand, the latter 
being regulated by the amount of syndicate bills that other drawers 
have to buy to prevent gold exports. The demand from remitters 
was uniformly light. but the tone was firm throughout. Syndicate 
sales of bills were about equally divided between sight drafts and 
sixties, whereas last week the sales were nearly twice as large in six- 
ties asin sight. There was a scanty supply of commercial exchange. 
Wheat bills are a rarity in the market, and there are practically no 
more new cotton drafts to come forward. The cotton drawings re- 
ceived on Tuesday and Wednesday to the amount of several hundred 
thousand pounds were in no sense new bills, but were the delivery of 
actual exchange against forward contracts made sixty and ninety 
days ago, and which are fulfilled now as the cotton is in course of 
shipment. The receipt of the bills thus really does little except to 
settle a credit that has been open for the period of the contract. Late 
in the week several houses advanced posted sterling rates half a cent, 
the chief influence being the easier tone in money. Some of the 
larger drawers, however, have not a!tered their posted rates for three: 
weeks. Continental was dull. Actual rates for the week were as 
follows: Sat. Mon. Tues. Wed. Thurs. 
Sterling, sixty days.... 4.88; 4.88; 4.88} 4.58) 4.881 
Sterling, sight ......... 4.893 4.89) 893 4.893 
Sterling, cables ........ 4.89; 4.89% 4.892 
Berlin, sight...... 95.69 953 Jos 
Paris, sight......... cece WDLDR = 55.. 138 *5.15 

“ Less 1-16 per cent. 

The market for New York exchange at interior points was firm, but 
rates showed few important changes as compared with last week. 
Banks at other cities seemed disposed to buy drafts, when possible, 
rather than to ship currency, but the supply of paper available was 
quite limited in the West. At Chicago business was done at an 
average rate of 80 cents per $1,000 premium, against 85 cents last week. 
At St. Louis there was a moderate amount of trading at $1 premium, 
against 90@95 cents last week. Cincinnati was firm and unchanged 
at 75 cents per $1,000 premium. Philadelphia steady at a Boston 
25 cents per $1,000 discount, against 12}@10cents lastweek. Southern 
Coast points, buying par, selling } per cent. premium. Pacific Coast 
and Gulf points steady and unchanged. 

Silver.—With the assurance of early peace in the East and the 
payment of silver indemnity by China to Japan came pronounced 
strength in silver, the advance running to the highest point recorded 
on the current movement. A portion of the rise was lost near the 
close, when speculators here and in London who have been holding 
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silver in anticipation of such an outcome became sellers to realize 
profits. On such sales London closed on two days below the official 
price cabled at the opening. Most brokers were unwilling to attempt 
a forecast of the market, but they were inclined to place emphasis 
upon the certain suspension of purchases of materials by the warring 
nations. which will lead to larger demand for silver for settlements of 
European trade with Asia. Silver exports from London to the East 
this year have amounted to £2,320,028, against £2.966,256 in the same 
time last year. London recently has been shipping about as much 
silver as it has received. In New York receivers sold moderately at 
the advances, but a little more freely than in the few weeks previous. 
Manufacturers who use assay bars have been good buyers, taking 
most of the floating supply of such silver when peace news arrived. 
At the close, however, assay silver could be bought ata parity with 
commercial bars. Prices for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. 
London price 303d. 303d. 30id. 303d. 302d. 
New York price ... o7ie. 67ic. 671e.  67e. 66ic. 

Treasury.—The latest Treasury statement of gold and silver 
coin a.id bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: April 18, ’95. April 11, ’95. April 18, ’94. 
Gold owned $90,503,835 $90,336,593 $104,361,155 
Silver ‘ 20,232,135 20,462,634 19,322,419 

Operations of the Treasury during the first 18 days of April resulted 
as follows: Receipts, $15,460,048; expenditures, $25,504,619- deficiency 
of revenue, $10,044,571. One year ago April receipts had amounted 
to $14,149,968, and expenditures to $22,629,005, while two years ago 
receipts had been $16,215,000, and expenditures, $20,775,000. Interest 
payments each year to date had been about $5,000,000. For the current 
fiscal vear, July 1 to April 11, results have been: Receipts, $251,506,805 ; 
expenditures, $298,393,538; deficiency of revenue,$46,556,733. The 
total available cash balance of the Treasury, including the gold 
reserve, is $184.788.188, against $186,574,342 a week ago. $130,704,454 
a year ago, and $128,575,230 two years ago. So far this month 
interest payments of the Government have accounted for about half 
of the deficiency. 

The small gain in gold reserve has not been significant, resulting 
chiefly from payment of Assay Office checks for gold bullion through 
the Clearing House, rather than over the counters of the Sub-Treasury. 
The bond syndicate contract required the delivery of 300,000 ounces 
per month of foreign gold, and the syndicate is now little ahead of 
its contract. The syndicate policy seems to be to cause a small and 
steady gain in the gold reserve, for it has about $19,000,000 of foreign 
gold in hand in this city which it could at once turn over to the Treas- 
ury. So far this month the redemptions of legal tender paper in gold 
have been less than 4600,000, in spite of several withdrawals to 
strengthen the specie reserve of banks. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with open market discount in London 
at 13-16 per cent., and call money at ¢ @ }, against 3 last week. The 
Bank of England's gain of gold for the week was £101,737; its pro- 
portion of reserve to liability being 68.10 per cent., against 68.24 last 
week and 63.24 a vearago. The weekly statement of the Bank of 
France reflects a further loss 6,100,000 franes gold and 1,850,000 franes 
silver, still due to purchases by the market for America and with- 
drawals for interior circulation. Following are the premiums upon 
gold at foreign cities stated in terms of the depreciated silver cur- 
rency at each point:—Buenos Ayres, 264.20 per cent.; Madrid, 9; 
Lisbon, 23.253: St. Petersburg. 50; Vienna, 3; Rome, 4.95. Conti- 
nental discount rates are as follows:—Paris, 13 per cent., with sterling 
quoted at 25 franes for sight drafts; Berlin, 13 percent., with sterling 
at 20.47 tor sight; Antwerp, 15; Amsterdam, 1}. Egypt is supplying 
gold to London. 

Bank Statements.—Last Saturday’s bank averages reflected 
the completion of April interest payments and receipts of money 
from the interior : 


Fri. 


Week's Changes. 

i i ine, $584,800 
i 3,008,200 

57.300 
915,800 
829,100 


—_——-—- 


April 138, ’95. 
481,023,100 
503,830,500 
13,141,300 
65,387,000 
75,493,400 


April 14, ’94. 
$456,939, 400 
063,506,400 
11,042,300 
100,099,600 
121,608,000 


$1,744,900 $140,880,400 $221,707,600 

992,850 14,922,775 80,831,000 

The city banks have gained $3,000,000 from the interior this week, 
and $2,500,000 from the Sub-Treasnry. 

Duties paid here this week amounted to $1,989,873, as follows: 
Checks. chiefly against deposits of legal tenders and silver certificates, 
$1,567,755; legal tenders, $201,450: silver certificates, $180,900; 
Treasury notes, $38,100: silver. $1,218; gold, $310; gold certificates, 
$140. For the entire country customs payments this month have been 
$8,207,966, and for the fiscal year $123, (42,928. 

Merchandise in Bond.—The value of goods in bond in 
this city, April Ist. was $21,605,817, against $25,095,814 a year ago. 
There was a decrease in March of $214,140. the smallness of the 
change being due to the fact that March imports were largely en- 
tered for consumption. 

Specie Movements.—Last week: Silver exports $644,426, 
imports $14,397 ; gold oe St $626,712, imports $218,389. Since 
January 1: Silver exports $8,272,398, imports $368,285; gold exports 
$31,106,296, imports $13,484,544. 


Cireulation 
Specie 
Legal tenders ....... ine. 








Total reserve 
Surplus reserve 





PRODUCE MARKETS. 


P rices.—It has been a week of high prices, although largely 
speculative. Both wheat and corn gained in quotation and close above 
last week’s figures, but oats have declined a point and close at 31}. 
Cotton continues its march upward, while an increase is again noticed 
in the volume of option transactions. Petroleum was forced up for a 


few days, but met with reverses on Wednesday, when the phenomenal 
prices brought out a number of sellers and caused a temporary break. 
Meats are still held at a fairly firm price, although some shading is 
noticed in a few instances. Whiskey has declined another point, and 
is now selling at Cincinnati at $1.21. The closing quotations each day 
with corresponding figures for last year are as follows: 
Sat. Mon. Tues. Wed. 
60.25 61.50 61.37 62.12 
61.37 
50.62 


50.62 


Thurs. 
3.25 


61.50 
51.37 
50.87 

6.81 


Corn, No. 2 
sé sé M y 

Cotton.middlinguplands — 6.56 

os May 6.50 

Petroleum 

Lard, Western 

Pork. mess...... 

Live Hogs........ Beeees 

Coffee...... sili didi Giiniaiid ea 16.25 
The prices a year ago were: wheat, 62.50; corn, 44.37; cotton, 7.56; 

petroleum, 85.00; lard, 8.15; pork, 14.25; hogs, 5.25; and coffee, 17.00. 
Girain Movement.—tThe figures for Friday are bunched with 

those of Saturday, owing to the interruption of reports by the holi- 

day. Throughout the list there is a decided decrease in volume of 


shipments, both in comparison with last week, and still more from 
the figures of a year ago, except in the case of wheat exports, which 
were unusually heavy on Thursday, and made the week’s total 400,000 
bushels larger than the same week last year. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for three weeks is 
also given, with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 1894, are appended, with similar 
figures for the previous crop year: 

WHEAT. FLOUR. 
a 
Atlantic 
Exports. 


CORN. 
Western Atlantic 
Receipts. Exports. 








Western Atlantic 
Receipts. Exports. 
258,438 
99,999 


PUNT «scccesese 
Saturday 
Monday....... os 
Tuesday 
Wednesday. .... 
PT ccesnus 


285,909 
221,907 
177,391 
166,014 
151,625 


285,320 
144,420 
101,924 
221,414 
383,351 


120,434 
83,662 
70,640 
77,548 

211,851 

4 564,135 

L 7 731,384 1,853,730 1,392,098 

Three weeks .... 3,991,313 2,721,875 = 654,357 2,272,470 1,480,434 

Last year 9,990,263 2,067,478 802.564 6,762,322 4,799,798 

The total receipts of wheat for the crop year to date amount to 
136,252,801 bushels, against 142,349,417 bushels for the previous year. 

W heat.—After an unsteady market, in which the large exports 
from Russia and Argentina, with reports of small decrease in the 
world’s visible supply and generally favorable weather, prevented 
the quotation from moving upward, there was a sharp advance on 
rumors of heavy export purchases and a good milling demand. De- 
liveries of winter wheat thus far are very light and cause difficulty 
at Northwestern mills. Speculators were driven to cover contracts 
when the prices started upwards, and a small boom soon appeared. 
Cash wheat is now scarce, and the price runs along about on a par 
with the May option. Sales of flour at Minneapolis are increasing, 
and a gain in price is noticed. 

Corn.—This cereal has Been even more erratic than wheat, 
although its fluctuations seemed to be principally in sympathy with the 
more important grain. Option trading shows a decided improvement 
in volume, but prices are not up to cash quotations, 

Provisions.—The meat situation is still perplexing. Prices of 
beef and sheep have reacted slightly from the top, but are still very 
high. The demand continues good, and if the Western speculators 
prevent liquidation in May options, it may be possible to sustain the 
high position. Live hogs have shaded a fraction from the top, but 
are still at a good figure. Lard is off a few points, but mess pork 


holds firmly to $13.50 per barrel. Statements of exports for the year 
thus far show a large increase over last year for lard and cut meats, 
but pork and beef have decreased somewhat, and the loss in butter 
amounts to over two-thirds. Butter, cheese and eggs remain at 
about former prices, but milk on platforms has at last taken a turn 
upward, the latest quotation being $1.22 per can of forty quarts. 
Cofftee.—The situation remains unchanged, except that a fraction 
has been taken off the quotation for No. 7 Rio fair. Most of the coffee 
offered is of inferior quality, but no very active demand appears for 
the small quantity of high grade stuff that is tendered by holders. 
Option trading has been slightly better because of stronger cables 
from Havre. The American visible supply shows a large decr 
from the stock at this date last year, but this has little Senenae on 
rices. Official statements of exports from Mexico show a large gain 


in comparison with former years, and it is evident that this product 
is being cultivated there in increasing quantity. 


34,010 
37,399 
22 644. 
48,491 
40,445 


152,983 
277.259 








Total eeeseeeace 
Last year 


1,002,846 
1,766,829 


1,136,459 


742,597 
731,384 
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Sagar.—Nothing new appears in the market. Crushed has sold 
at 4.56 for many weeks, and Muscovado at 2.69 fora still longer period. 
Buyers are not anxious and sellers are equally devoid of enthusiasm. 

Petroleum.—In spite of all the excitement at Oil City and 
Pittsburg, not a single transaction has occurred at the Consolidated 
Exchange in this city. The closing bid price is given in the foregoing 
table, but in no ease does the figure represent any actual business. 
On Wednesday $2.70 was touched at Oil City, but long traders soon 
commenced to unload, and the price dropped to $2 in a short time. 
There are rumors of a deal with Russia, but nothing more definite 
‘than miscellaneous reports can be discovered. In the fields the activity 
is very great, wells being drilled with all possible haste, and makers 
of drilling tools in Ohio are unable to supply the demand for boring 
implements. Refined oii at this city is held at 115, while case quota- 
tions are still higher. These figures are the highest touched in nearly 
twenty years, but a reaction seems to have set in, and the quotations 
of 1877, when crude sold at over $3 per barrel, are not in much danger 
-of being exceeded. 

Cotton.—The advance continues, and option quotations have 
again reached a large total. Planting is progressing rapidly through- 
out the South with the exception of Texas, where drouth is causing 
trouble. At any rate it will help quotations whether it hurts the crop 
or not. Foreign demands are not quite as large as last week. but 
there is still considerable buying. ‘The latest statement of visible 
supply is as follows: 

In U.S. Abroad & Afloat. Total. 
1,082,125 2,915,000 3,997,125 

930,801 2,430,000 3.360,801 

1893, “* 14, 1,074,147 2,295,000 3,369, 147 38,994 

1892, ‘* 15, 1,304,381 2,418,000 3,692,381 180,696 

The loss in visible supply for the first two weeks of April, this year, 
was much larger than in either of the preceding three years, although 
at the end of the first week the decline was greater both last year and 
in 1892. On April 12th, 9,243,248 bales had come into sight, against 
only 6,969,220 last year, and 8.500,983 in 1892. Since that date port 
receipts have been 77,196 against 40,676 last year, and 43,207 in 1892. 
Takings of Northern spinners from Sept. Ist_to April 12th were 
1,883,493 bales, against 1,276,124 last year and 1,877,404 in 1892. 


Decrease Apr. 
248,970 


1895. Apr. 12, 
233,342 


1894, ** 13, 


> .4 
rvs 





THE INDUSTRIES. 


There is better business than there was a week ago, but perhaps 
less confidence. Speculative operations in cotton, which are the chief 
basis of the advance in goods, are quite clearly beyond any existing 
conditions. Operations in woolen goods are largely based on a state 
of foreign competition, which may not continue. Iron and steel pro- 
ducts, though well maintained as to quantity, meet less satisfactory 
demand. In brief, the question of the hour is whether distribution to 
final consumers will support the present manufacturing production, 
for if there is not some increase, prices of finished products can hardly 
be maintained. Changes in working foree during the past week have 
been unimportant, though several strikes have been settled, and others 
have ended in favor of the employees. 

Iron and Steel.—The outlook is less clear than it was a week 
ago. Bessemer iron continues strong, $10.90 being quoted at Pitts- 
burg, but it is questionable whether the price of coke can be main- 
tained, and there is some prospect on the other hand that Lake ore 
will be 10 cents higher. The market at New York is active, with 
larger sales of Southern pig, while manufactured products are as low as 
ever. Higher prices are asked for steel at Philadelphia, but there is 
little or no business, and the improvement is confined to a few large 
mills. the demand for finished products being on the whole light. At 
Pittsburg it is reported that the demand for wire and its various pro- 
ducts is 30 per cent. lower than last year, and steel billets are in light 
demand on account of the recent rise. It is expected that the advance 
in oil will lift the price of skelps, and Bessemer is a shade stronger. 
Prices at Chicago are a little higher, but with heavy sales of Southern 
jron and no concessions in price. 

The Minor Metals.—Tin has advanced 14.25 cents in spite 
of large shipments of Straits. Copper is more active at 9.75 cents, 
and there is more evidence of domestic demand. Lead has been 
lower at 3.05 cents, and with slight recovery, but at 3.05} there is not 
much buving. The market for tin plates is weak again, and prices 
are about as low as ever. 

Whe Coal Trade.—tThe agreement of the presidents recently 
to restrict the output of anthracite this month to 2,600,000 tons appears 
to be bearing fruit. for the output last week is reported at 618,562 
tons, an ineredse of only 5,490 tons over the same week of 1894. 
Prices. however, have not been advanced from the almost unprece- 
dentedly low basis recently quoted. The companies are merely doing 
no more business than is forced upon them. The disbanding of the 
committee of five presidents, which was to consider methods of 
reforming the trade and readjusting percehtages, has put off all 
negotiations among the companies for the present. Financial inter- 
ests are expected ‘to take up the subject soon. 

Boots and Shoes.—Shipments from Boston, according to the 
Shoe & Leather Reporter, have been 74,000 cases against 60,654 last 
year. Looking back we find that for the same week the shipments 
have been during the month of April 226,435 cases against 193,304 last 
year, and 215,336 two years ago, so that in number of cases there is a 








small increase, but in value the preponderating sales of low priced 
goods renders the general level of values evidently smaller than in 
previous years. More buying is seen at Boston, and many manu- 
facturers are sold for three or four months in advance, and are now 
asking 10 to 25 cts. higher prices per pair, claiming that oil grain 
leather is 67 ets. per cent. higher than last fall, glove 50 per cent. 
higher, and some qualities of sole leather 40 per cent. higher. In wax 
and kip goods there is not much doing, though heavy shoesare selling 
well. The volume of business in split and oil grain shoes is about 
equal to last year’s, though the West is behind in purchases. Many 
good orders are seen in brogans and in women’s grain and buff goods, 
an advance of 5 cts. in the latter being refused. It is a rare time for 
closing out old stocks, and most manufacturers have all the orders 
they want. 


Leather.—tThe market is not active, and the dulness is noticed 
even more in qualities in which there has been no advance in prices 
than in those which have advanced the most. 

Weool.—Sales for the past week have been at the three chief 
markets, according to the Wool and Cotton Reporter, 5,639,000 Ibs., 
against 4,846,900 last year. Figures from the same source compiled, 
show sales of 18,334,300 Ibs., against 14,603,800 last year for three 
weeks of April. The consumption is well up to the normal average 
for this season, and while domestic wool is dull without change in 
price, foreign wool is selling quite freely, especially Australian and 
South American, which are preferred by many manufacturers to the 
American wool obtainable. At Boston the market is unchanged in 
prices, and at Philadelphia mainly active in foreign varieties. Small 
supplies of domestic wool have hindered trade, although some new 
wool is coming forward. 

Dry Goods.—The course of the market for cotton goods during 
the past week has disclosed increasing strength, as not only have 
previous advances been well maintained, but the upward tendency has 
been noticeable in quarters not previously affected. There has also 
been a resumption of buying on a liberal scale in brown goods. At 
the extreme advances the demand has not been active, but at prices 
between these and previously low level good orders have been placed 
for plain staple cottons. Colored goods have at length drawn some 
signs of strength, and occasional advance being reported therein with 
an improved demand. Prints and staple ginghams have also dis- 
closed an upward tendency. On the first named the print cloth 
market has had a direct influenee, this showing an advance of + cent 
within two weeks. The general influences are all in favor of the cotton 
goods market, raw cotton still advancing, print cloths, as noted, 
being considerably higher, and advances in wages being conceded by 
mills in many directions. In the woolen departments there has been 
no material change in feature, and outside of a good demand for dress 
goods there has been little business doing. 

Cotton Goods.—The market for brown goods rules very 
strong, and in four yard sheetings, and standard and three yard 
drills, some further advances of }c. are reported. The demand has 
been good throughout. Brown osnaburgs are ic. higher, with fair 
In bleached cottons various advances of je. are reported in 
lines not previously raised, marking the gradual movement towards a 
higher plane of values, and in wide sheetings further advances of je. 
per yard are also recorded. In denims and ticks, some leading makes 
are ic. higher, and a generally improved tone is noticeable in colored 
cottons, with a better demand for most descriptions. Cotton flannels 
have been in good request at firm prices, and cotton blankets quiet 
but firm. Kid-finished cambrics have not beenin free request, but 
in some makes a second advance of jc. per yard is noted, putting 
prices on the basis of 3}c. for 64 squares. White goods are tirm, with 
moderate re-orders. Cotton crashes firm, and in limited supply. The 
following are fair approximate quotations for standard goods: Brown 
sheetings, standards 4} to 5c.. 3 yards 43c. to 4jc., 4 yards 4c. to 4te. 
Bleached shirtings, 4-4, 6{c. Kid-finished cambries, 64 squares, 34c. 

Print cloth market has been active, and with large sales “ extras” 
have advanced to 2jc., sellers being firm thereat, at the close, a strength- 
ening influence being the general advance in wages conceded by the 
mills. Stocks at Fall River and Providence, week ending April 13, 
262,000 pieces (145,000 pieces extras), against last week, 314,000 pieces 
(193,000 pieces extras), 624,900 pieces last year, and 100,000 in 1893. 
Fancy calicoes have been in irregular demand, without change in 
price, but in other regular prints the tendency of prices is upwards, 
with more business doing, advances of jc. being reported, in 
some lines of shirtings aud solids, with other descriptions often held 
at value. Staple ginghams are occasionally te. higher in leading 
makes and in limited supply. Dress styles quiet and unchanged. 

Woolen Goods.—There has been a considerable business re- 
ported in woolen and worsted dress goods, with the best demand 
noticeable in low and medium priced grades of both plain and fancy 
goods. For high priced fancies the demand has been irregular and only 
occasionally good. Men’s wear fabrics have disclosed no new feature. 
The demand has been indifferert throughout and business largely 
confined to making deliveries on previous orders. The price situation 
is without change. Overcoatings and cloakings have been quiet 
throughout, but in some makes of sackings there have been slight 
advances in prices. Cotton warp and cotton mixed goods are inactive. 
Flannels are quiet, but a fair business has been done in blankets. 

Yarn Market.—Prices are strong for both American and 
Egyptian cotton yarns, and business is checked by the attitude of 
sellers. Worsted yarns firm but quiet, and in jute yarns only a limited 


business reported, with the market against buyers. 


sales. 
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STOCKS AND RAILROADS. 


queen 

Stocks.—The early days of the week in the stock market were 
not productive of any specially interesting movements, but with the 
reopening of the London market after the Easter holidays there was 
a pronounced revival of activity and strength. Business extended to 
nearly the entire market, with a marked increase of trading in the 
usually inactive specialties, and the advancing movement in prices 
continued until the end of the week. The strength of the market 
was attributed, in the first place, to successful bullish manipulation 
by the floor traders, who took hold of stocks like Manhattan, North- 
west, New York Central, and the Coalers, bravely disregarding the 
continued uncertainty as to when a settlement of the differences in 
the anthracite trade is to be effected. This movement soon broadened, 
however, into a demand to cover old short contracts, and at the same 
time there was a much improved inquiry for stocks among commis- 
sion houses. London bought freely of St. Paul. Kansas & Texas, 
Louisville & Nashville, New York Central, and Reading, but its pur- 
chases were in part offset by selling of Atchison and Union Pacific 
bonds. Locally only two important stocks—Chicago Gas and General 
Electric—were pressed for sale by holders, one being influenced by 
the recent reduction of the dividend, and the other by the formal 
discharge of the committee which has been working upon a plan to 
effect an agreement with the Westinghouse Company, a leading com- 
petitor in the electrical manufacturing business. The advances and 
activity were led by Sugar, St. Paul, Northwest, Jersey Central, Bur- 
lington, Louisville, and Manhattan. The advances in prices was 
made in the face of anumber of unfavorable developments, the chief 
of which was the passing of the semi-annual dividend on Baltimore & 
Ohio stock, which is largely owned throughout this country and in 
Europe. The poor current earnings of the Granger railroads, as re- 


flected in St. Paul’s weekly reports were another factor which exerted 
but limited effect upon the speculation. 


The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. The volume of transactions at the Stock 
Exchange is also added. In the first column the figures are given for 
the last day of last year: 

1894 Sat. 
89.62 94.50 
71.00 72. rl 
56.62 58.: 
97.00 92. 62 
53.90 52.50 
14.25 = 13.00 
8.37 103.25 
74.00 72.00 
10.00 14.75 
34.37 33.87 
47.69 47.97 48.21 

54.03 56.04 55.79 55.78 55.95 oF 

Total Sales....... 58,989 70,515 204,129 212,729 182.132 323,231 246.000 

Bonds.---In the bond market at the Stock Exchange the week 
was an active one, and advances in prices were of considerable im- 
portance. Trading reached an average of $2,150,000 per day, par 
value, against $1,250,000 last week. On Thursday $3,100,000 of bonds 
were sold, with the average of prices at the highest point of the year. 
A feature was the strong demand for defaulted and second mortgage 
issues selling below 60, with Kansas & Texas seconds in the lead. 
Municipal bonds were inactive, but with prices fairly maintained. 

Railroad Tonnage on the trunk lines and Western roads is 
steady in volume. Cut rates on Eastbound traffic from Chicago have 
not helped shipments from that quarter, and arestoration of rates has 
been ordered for Monday next. Westbound business is still heavy 
and in excess of the volume last year; in the higher class freights, 
such as dry goods and millinery, it is not so heavy as in March, but in 
the lower class freights there is a considerable increase. Train loads 
of glass, nails, wire, water and gas mains are moving, and the starting 
of car works in the West is inducing larger shipments of lumber. 
Transcontinental business continues unusually heavy. In the follow- 
ing table is given, for periods mentioned, the Eastbound tonnage 
movements from Chicago, and the total number of loaded ears re- 
eeived and forwarded at Indianapolis and St. Louis. The reports 
from Chicago and Indianapolis are for the even week ending at the 
date given, but for St. Louis the week ends the following Thursday: 


Mon. Wed. 
95.00 


73.20 


Fri. 
95.87 
73.87 
60.50 


— S led 


Jo. i 


Tues. Thurs. 
93 >. Ti ) 
72 7 
59. 3o 
93,62 
d3.37 
13.00 
104.50 
70,50 
15.62 
33.00 


a &N ee eee ee 
Reading 


Whiskey 
Electric 


Average 60 


St. Louis.~ 
Cars. Cars, 
1895, 1894, 
31.532 28,857 
31,699 28.954 


-——Indianapolis.— 
ars. Cars, Cars. 
1895. 1894. 1893. 
18,517 17,165 18,044 
18,218 16.136 18,562 


—Chicago Eastbound.~ 
Tons. Tons. Tons, 
18%. 1894. 1895. 
57.123 85.316 92,181 
Mar. 30. 60,553 95.118 82,533 
Apr. 6. 60.614 91.975 70.370 17,416 16,299 17,658 30,827 29.372 
Apr. 13. 55,711 82.938 64,834 17,719 15,714 16,989 29 476 
Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States reporting for April to date, is $9,155,482, 
an increase of 1.7 per cent. compared with the corresponding period 
last year, and a decrease of 14.2 per cent. compared with 1893. Earn- 


Week. 
Mar. 23. 





ings for April show very little improvement over March, and for 
the second week of April the roads reporting make barely as satis- 
factory a showing as the earnings reported for the first week. Below 
will be found the aggregate of gross earnings of all roads in the 
United States which have reported for the past four weeks, with 
the percentage of gain or loss compared with last year : 


1895. 1894. 
$6,256,446 $6,117,835 
8,517,558 8,566,284 a 
5,934,439 5,772,059 of. 2.8 


77 roads, 3d week of March.. 
74 roads, 4th week of March. 
68 roads, lst week of April.. 
33 roads, 2d week of April.. 3,221,043 3,229,942 
In the following tables the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given, 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year and two years ago: 


Roads. 


Per Cent. 
-+- 2.3 








a ee 


Per Cent. 
1895. 


1894. 
4 4.2 $9,498,608 
13.6 1,266,542 
—10.7 6,618,307 
+ 2. 5,710,299 

6,059,389 


: 8,708,194 
26, 


2,596,370 
se 


$40,457,709 
+ 4 re 5 + 4 1.3 +113 


1,151,000 
+11 —142 + — —128 


1,726,299 

$43,335,008 
—The Baltimore & Ohio directors have voted 
The rate has been 23 per cent. 


1895. 
Trunk lines.. $1,602,022 
Other East’n. 309,829 
Grangers .... 1,222,612 
Other West’n. 1.040,157 
Southern .... 1,678,001 
South West’n. 2,897,422 
Pacific 405,439 


$9,155,482 
582,000 


_ 


te ELH 
| Reononk, t 
Do Re QOD t 


—20.2 
—13.1 
—26.5 








Canadian.... 
Mexican __ Saeee 
Total all $10,278,123 

Railroad News. 
to pass the semi-annual dividend. 
since 1892. 

The Chicago & Northwestern is increasing its freight crews to pro- 
vide for a larger business. 

A receiver has been appointed for the Atlantic Short Line in 
Georgia; road 11} miles. 

The Nebraska Legislature, for the first time in twelve years, has 
adjourned without passing a bill to regulate railroad rates. 

The Macon & Northern has been sold to a new company of the same 
name for $1,000,000. 

A reorganization is to be made of the Texas Railroad Commission, 
for the purpose of enforcing more stringent regulations of the roads 
of the State. 

The stockholders of the Evansville & Terre Haute will vote on an 
increase of the capital stock of 25,680 shares to take up bonds of the 
Evansville & Richmond, in settlement of claims growing out of the 
guarantee of the Evansville & Richmond bonds. 

Northern Pacific receivers are endeavoring to terminate trackage 
contracts with the Great Northern and Minneapolis Union Depot Co., 
for the use of tracks and terminals at Minneapolis and St. Paul. 

Opposing interests in Savannah & Western have settled their differ- 
ences, and united action for reorganization will be taken. 

North Missouri 7 per cent. first mortgage bonds due July lst, and 
St. Louis, Kansas City & Northern real estate and railway mortgage 
7 per cent. bonds due September Ist, will be paid on maturity at the 
Central Trust Co. of New York. Messrs. Kuhn, Loeb & Co. of New 
York have purchased Wabash first mortgage 5 per cent. gold bonds 
due 1939, issued and reserved to provide for the above mentioned 
bonds, and will exchange the new bonds for the maturing issues on 
terms to be ascertained upon application. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 241 and in 
Canada 34, total 275, against 234 last week, 227 the preceding week, 
and 264 the corresponding week last year, of which 219 were in the 
United States and 45 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

ng 1895. 
Total. 


April 11, °95. April 4, ’95. 
Over motal, Oer otal 
$5,000 : 
85 83 17 65 
70 50 10 61 
58 47 1l 42 
28 27 1 16 


241 207 39 184 
27 2 


34 43 
There were two bank failures reported this week from Omaha, and 
three large commercial failures: Seville, Schofield & Sons, manu- 


April 19, ’94. 
ver 
15 
Pacific .. 


tance 
Canada. 2 


33 
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facturers woolens, Philadelphia, liabilities $468,500; Tebbitts, Har- | half the corresponding figures for 1893, which were $4,010,846, against 
rison & Robbins, dry goods, Boston, and North Dakota Milling Asso- | only $476,766 last year. 


ciation, Grand Forks, N. D. Although imports for the year thus far exceed last year’s by 19.6 


The following shows by sections the liabilities thus far reported of per cent., a loss of 23.8 per cent. appears in comparison with the same 
firms failing during the week ending April 11 and the first four days | weeks of 1893. 


of April. The liabilities are separately given of failures in manufac- 
turing, in trading and in other failures, not including those of banks 
and railroads: 


Bank Exchanges.—aA partial suspension of business on 
Good Friday at some centres caused a reduction of bank exchanges 
Week ending April 11. for the week this year that did not occur in the corresponding week 
Total. Mnfg. Trading. Other. | Of either of the two preceding years, and is the occasion for some 
$1,085,572 $619,441 $464,131 $2,000 | irregularity that appears in the comparison printed below. In the 
484,570 44,007 440,563 — | daily average, half a day is allowed for the holiday this year, and the 
371,800 118,950 252,850 : ps 

aoa ; oe comparison shows a slightly larger volume of payments through the 
200 $1,941,942 $782,398 $1,157,544 : banks over the preceding weeks in April of this year, or over the two 
22 106,933 1,,00 105,233 preceding months. The comparison, too, with April, 1893, is better 
Four days ending April 4. than for either of the two preceding months. For the week, the 
No. Total. Mnfg. . aggregate of bank exchanges at the thirteen chief centres of distribu- 
e- OF $600,328 = $379,203 36, $3 tion in the United States outside of New York City, is $347,650,894, 
54 436,823 39,000 an increase of 5,6 per cent. compared with last year, and a decrease of 

West...... “ 434,672 223,587 2 c ’ ast year, 
aaa i counties actiainasiaimns 17.9 per cent. compared with 1893. Below is given the exchanges for 
Total...... 164 $1,471,823 $641,840 $794,983 three years, with percentage of gain or loss this year compared with 
Canada ..... 29 197,626 42,261 159,365 last, also with 1893, and the daily averages with percentages of gain 


—_ 


a and loss: Week. Week. Week. 
GENERAL NEWS. April 18, 95. April 19,94. % April 20, 93. 
ueadasiins Boston....... $86,871,118 $67,227,371 -++29.2 $104,635,720 
Foreign Trade.—The following table gives the value of ex- | Philadelphia. 63,683,199 64,925,393 — 1 74,709,774 


ports from this port for the week ending April 16, and imports for the Pittshene “WR gg 15 486107 rey 16,713,100 
week ending April 12, with corresponding movements in 1894, and the | Cincinnati ... 12,708.530  12,843.350 14.115.580 


total for the last two weeks, and-year thus far, and similar figures for | Cleveland.... 5,985,437 4,328,207 6,237,511 
Chieago...... 80,916,182 84,811,804 111,577,076 
Minneapolis.. oarar Py 8,700,717 
‘te “ - _, ~ | St. Louis 24,443,707 2,411,966 26,227,715 
1895. 1894. 1895. 1894. 4 ; 0.020 074 9 731.356 2Q—" 
Week....... sesees $7,553,987  $8,918.398 $10,951,981 $8,398,794 a 15 '558'738 5,970,069 17896352 
Two weeks 14,886,332 15,100,338 20,498,453 17,627,487 | New Orleans 9,152,372 7,908,544 10,791,823 
104, ( 10, 768 111,049,626 154, 184,542 129,429,950 San Francisco 13,524, 780 14.727.491 15.574.371 
Exports continue to show a slight increase over recent weeks, but “ wage 
; , . $347,650,894 $329.067,9: $423 611,12 
the comparison with the corresponding week last year is not so Pins ea aat ane yr gy Ae aaaee 
favorable. Imports are once more very heavy, $1,405,509 larger than —-- 
last week, and over 24 millions greater than the same week in 1894. Total all... $852,878,564 $826,251,485 -+ 3.2 $1,120,221,221 
; . : - ; : Average daily: 
This gain occurred in dry goods, coffee, and lead, and w as partially April to date. $154.612,000 $141,013,000 
balanced by a decline of $1,751,176 in the value of sugar imported. Mareh 142,315.000 131,860,000 
The arrivals of coffee were valued at $2,115,830 this week, only about | February. ... 134,161,000 126,545,000 
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ADVERTISEMENTS. 


FINANCIAL. FINANCIAL. FINANCIAL, 


Northern Pacific Railroad Co. TO THE HOLDERS OF SPENCER I RASK & Co. 
reorcanization commirree. |North Missouri Railroad C0.) 27 « 29 Pine st., New York. 


DEPOSITS OF THE State § James Sts., Albany. 


Seconds, Th i rds and Con sols 1% FIRST MORTGAGE BONDS Stocks and Bonds bought and sold on commission, 
SHOULD BE PROMPTLY MADF WITH MATURING JULY 1, 1895, Correspondence solicited. 


INVESTMENT SECURITIES 
° AND OF — 
The Mercantile Trust Company, 


in exchange for its negotiable certificates. Nt, Louls, Kansas City & Northern RR. Co, BANKS. 


The Thirds and Consols Certificates are listed at ° 
the New York Steck Exchange, and this Committee] Real Estate & R’way Mtge. 7% Bonds The Central National Bank 
only requires less than three millions of the Seconds 
to make application for the listing of the Seconds MATURING SEPT. 1, 1895. OF THE CITY OF NEW YORK. 
also. . « . ‘ 

This UNITED ACTION by these THREE| Office of THE WABASH RAILROAD CO., pt scat ae oe 
CLASSES OF MAIN-LINE BONDHOLDERS New York, April 1, 1895. ett we ' ofits, ~ | . 62 
results in such & nape gs At tg ng = Notice is hereby given that the above bonds will | of wine Ay oh Sicilesin tauke and 
to them the best attainable results, ” | be paid at maturity at the Central Trust Company, | rations. 

GARD BEIN& GIVEN TO THEIR RES- . EDWIN LANGDON, Presid 
EGAL POSITIONS AND PRI after which interest ceases. ‘ : “, resident, 
ORITIES ? ‘ 0. D. ASHLEY, | C. 8. Youxa, Lewis S.Ler, 
’ . Railr ashier. ‘t Cashier, 

Under the agreement for deposit the Committee President Wabash ead Co. 
may, in its discretion, terminate the period for 
deposits without notice, and impose exceptional} Referring to the above, the undersigned having FOREIGN BANKS. 
terms for deposits thereafter. purchased The Wabash Railroad Company ; 

EDWARD D. ADAMS, Chairman, | First Mortgage 5% Gold Bonds, due 1939,| |V[ARTIN’S BANK (LimiTep) 
LOUIS FITZGERALD, reserved to provide for the above-mentioned bonds, e 
JOHN C. BULLITT, are prepared to furnish these bonds in exchange LONDON, ENGLAND, 
CHARLES H. GODFREY, for the maturing issue, upon terms which may be 
J. D. PROBST, ascertained upon application. CAPITAL SUBSCRIBED, $4,860,000 
JAMES STILLMAN, CAPITAL PAID UP, . 2,430,000 


ERNST THALMANN RESERVE FUND, .« 
Reorganization Committee. KUHN 9 LO E B & C O. per —— 335,340 
A. MARCUS, Secretary. press ing . 
Mitts BuILpine, New York City, March 1, 1895, 27 & 29 PINE STREET. ' {Foreign Exchange and General Banking Businesa, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





KOUNTZE BROTHERS, 
BANKERS, 
120 Broadway. 
A GENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS, 


CAPITAL, $500,000, SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier. 


Best organized Collection Department in Missouri. 





Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALERS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 





JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 &18 WALL STREET, NEW YORK. 


CHAS. FRASER. 








R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 

16 BROAD STREET, NEW YORK. 

We shall charge only 3 per cent. per annum 

interest on advances made in carrying Railway 


Stocks during the prevailing 
Accounts solicited. 


ease in mone Vy. 





JAMES W. NOYES, 
(Successor to WM. C. NOYEs), 
96 BROADWAY, 


Dealer mt High Grade Tnvestment Securities 


FINANCIAL TRUST COVS STOCK 


(Specialties for 25 years.) 





KEAN & VAN CORTLANDT, 
BANKERS, 
S33 WALL ST., NEW WORK. 
INVESTMENT SECURITIES. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
Provisions. 


UNION TRUST CO. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. FERRY, Pres. 











ELLWoop T. Hanceg, Sec’y, 


WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 N. Fourth Street, St. Louis. 
INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 








FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 


F. G. BIGELOW, President. F. J. KIPP, Cash 
WM. BIGELOW, Vice-Prest. F. E. KRU EGER, ‘2d Asst.-Cash. 


DIRECTORS. 
H. H. CAMP. _C. MAYNE, C F PFISTER, 
B K. MILLER, AUS 2» F. VOGEL. Jr., 
F. G. BIGELOW, Ww ‘M. BIGELOW, __ E. MARINER. 


T. MELLON & SONS 
BANK 


FrIiTrrTrTe BURG, PA. 


a — 





Western Pennsylvania Collections a specialty 











INSU RANCE. 


MERCANTILE. CREDIT GUARANTEE. CO, 


OF NEW WORK. 

CASH CAPITAL, - - $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 
HEAD OFFICE, 291 BROADWAY, N. Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wm. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Losses paid in 1894, $168,777.79 














REMINGTON 
STANDARD TITEWRITER 


EXCEL 
IN SIMPLICITY, DURABILITY, wm EASE AND 
CONVENIENCE OF OPERATION. 
WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 











Telephone Call, 132 Spring. 


JAS. M. FITZGERALD. 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE 
75&77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


GARNER & CoO., 


NEW YORK, U.S. A. 


PRINTED ORESS COTTONS 


OF VARIOUS GRADES & WIDTHS 





WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 


9/361 & 363 WASHINGTON ST., 





Q* ae. RLY REPORT of the 
BANK OF AMERICA, on the 
morning of the 5th day of March, 1895. 
RESOUT RCES. 
Loans and discounts, less due from 
IN du c> cusaemend ea daeeae ae $16, - = 
TE ee 
REECE OTe Ot Om 
Due from trust companies, State and 
NE GRR, 33. 6b a ees wai dena 
Banking house and lot 
United States bonds.......ccccccccece 
NL er 
Spe cie 
U.S. legal-tender notes and cireula- 
ting notes of Ni ational b: inks eae 
Cash items, viz. 
sills and chee es for the next day’s 
exchanges...........4 $4,001,561 16 
Other items carried as 
cash 


58 
0 00 
14 
> 59 
2 46 
91 


3,657,536 00 


4,076,972 81 


07 








$29,332,381 
LIABILITIES. 
Capital stock paid in, in cash........ $3,000,000 
Surplus fund 1,500,000 
Undivided profits (net). . 649,754 
Due depositors, as follows, viz. 
Deposits subject to 
check ..............$13,826,890 40 
Demand certificates of 
deposit 
Certitied checks...... 
Cashier’s checks out- 
standing 


00 
00 
08 


8,285 80 
1,632,789 55 
11,627 13 


15,479,592 88 





Due trust companies, State and Na 

re re 
SD VED DEED. occcccustusvccucs 
WME GEVIROIER. oc cccccvecsccasouss 


5.989.005 25 
? 710,069 86 
3,959 00 





$29,332,381 07 
State of New York, County of New York, ss.: 
WILLIAM H. PERKINS, President, and WALTER 
M. BENXET Cashier, of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a trne 
statement of the condition of the said bank before 
the transaction of any business on the 5th day of 
March, 1895; and they further say that the 
business of said bank has beeu transacted at the 
location required by the banking law (Chap. 689 
Laws of 1892), and not elsewhere; and that the 
above report is made in compliance with an official 
notice received from the Superintendent of Banks, 
designating the 5th day of March, 1895, as the day 
on which such re port shall be made, that deponents’ ) 
knowledge of the correctness of the foregoing 
report is sderived from a constant famili: ivity with 
and inspection of the affairs of said corporation, 
and that said report was prepared under deponents’ 
personal — rvision. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNETT, Cashier. 
Severally subscribed and sworn to, by both de-. 
ponents, the 7th day of March. 1895, before me, 
JOHN FLYNN, 
Notary Public, Kings County. 
Certificate filed in New York aaa 





SPECIAL NOTICES. 
DEAN'S PATENT 
ARDENTER MUSTARD: 


The Finest Mustard Manufactured on this 
or the European Continent, 


NEW YORK. 














BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 


found —“— Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 


Burglar-Proof, 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 


Sole Manufacturers in the U.S. Brooklyn, N.Y.. 








